CVT: Annual General Mandate 2016
On 05/05/2016, CMC Joint Stock Company announced Annual General Mandate 2016 as follows:

Article 1: Approve the report of Board of Directors and Management Board on the business result 2015 and the plan 2016

- Approve the 2015 financial statement audited by Nhan Tam Viet Auditing Company Limited

+ Revenue:

VND 680,204,453,692

+ Before-tax profit:
VND 80,491,017,342

+ Average income:
VND 8,280,000 per month

- Approve the 2016 business plan

+ Revenue:

VND 1,200,000,000,000

+ Before-tax profit:
VND 120,000,000,000

+ Average income:
VND 8,000,000 per month

Article 2: Approve the operational report 2015 of Supervisory Board

Article 3: Approve the 2015 audited financial statement

	No.
	Basic indicator
	Unit (VND)

	1
	Total asset
	931,781,936,136

	2
	Owner’s equity
	289,762,670,811

	3
	Net operating profit
	76,044,696,988

	4
	Total before-tax profit
	80,491,017,342

	5
	After-tax profit
	62,666,996,154


The 2015 financial statement and the audit report are posted on the website of the Company: www.cmctile.com.vn/quan-he-co-dong/cac-thong-tin-cong-bo
Article 4: Approve distributing the profit 2015

	No.
	Target
	% of after-tax profit
	Value (VND)

	
	After-tax profit 2015
	
	62,666,996,154

	1
	Fund financial reserve
	12
	7,520,000,000

	2
	Fund for supplementing charter capital
	6.7
	4,195,532,763

	3
	Bonus and welfare fund
	2
	1,253,339,923

	4
	Undistributed profit (including profit of the previous year)
	20
	1,698,203,468

	5
	Dividend payment in cash
	25
	47,999,920,000


Article 5: Approve paying remuneration to Board of Directors and Supervisory Board
- Remuneration 2015 of Board of Directors and Supervisory Board

+ Total amount of money paid to Board of Directors: VND 384 million

+ Total amount of money paid to Supervisory Board: VND 63 million

- Remuneration 2016 of Board of Directors and Supervisory Board

+ Chairman of Board of Directors: VND 12 million per month; Vice chairman and General Manager: VND 10 million per month; Member: VND 8 million per month

+ Head of Supervisory Board: VND 4 million per month; Member: VND 3 million per month

Article 6: Approve paying bonus 2016 to Board of Directors and Management Board
At the end of fiscal year 2016, if completing the set-out plan, Board of Directors, Management Board and key persons of the Company will be entitled to the bonus of 5% of after-tax profit. If exceeding the plan, besides the above bonus, Board of Directors, Management Board and key persons of the Company will be entitled to the bonus of 20% of the excess after-tax profit.

Article 7: Approve selecting unit to audit the 2016 financial statement

General Meeting of Shareholders authorizes Board of Directors to select one of 02 following units to audit the 2016 financial statement

- A&C Auditing and Consulting Company Limited

- BDO Auditing Company Limited

Article 8: Approve the chairman of Board of Directors cum CEO

Article 9: Authorize Board of Directors to borrow over 50% of total asset value according to the financial statement of the nearest quarter
Article 10: Approve the statement 21/TTr-HDQT of Board of Directors on expanding CMC Tile Factory no. 02 or Porcelain Production Factory and authorize Board of Directors to select the investment plan based on the market situation and the capacity of the Company at the time of implementation.

Article 11: Approve the plan of issuing shares to existing shareholders 

Article 12: Approve amending and supplementing the Charter accordingly with Enterprise Law 2014

Approve amending and supplementing some contents in the operational and organizational charter as suggested by Board of Directors 

The new charter will come into effect from 05/05/2016 and replace the existing charter.

Assign the legal representative to complete and issue the new charter.

Article 14: Approve the statement on removing some business lines in Business Registration Certificate and changing the maximum shareholding rate of foreign investors

Approve removing the business lines and increasing the maximum shareholding rate of foreign investors to 100% as suggested by Board of Directors

Article 15: Approve the list of members of Board of Directors and Supervisory Board of term 2016 – 2021

- Board of Directors:

Mr. Nguyen Quang Huy

Mr. Duong Quoc Khanh

Mr. Ta Quang Vung

Mr. Nguyen Phi Son

Mr. Kieu The Vinh

- Supervisory Board

Ms. Nguyen Thi Phuong Nga

Ms. Nguyen Thi Ngan Ha

Mr. Le Van Chien

Article 16: Term of enforcement

- This mandate is approved by annual general meeting of shareholders 2016 and comes into effect from the date of signature

- Board of Directors, Supervisory Board and Management Board are responsible for implementation.

